Form 16

" APPLICATION FOR OPTIONAL MORTGAGE COVENANT
Land Titles Act, SN.B. 1981, c1-1.1, 5.25

Applicant; FIRST NATIONAL FINANCIAL GP CORPORATION, in its
. upaomugenadpmq'forFustNamﬂchinlLP
100 Univedsity Avenue, Suite 700
Toronto, ON
MST1Vs

Optional Mortgage Covenant: Attached hereto as Schedule “C”

The Applicant applies for the assigment of a mumber to the specified optional mortgage
ocovenant, )

- Date: June 20%, 2012

Solicitors for the Applicant
Veonica L. Ford

Lawson Creamer
Barristers and Solicitors

133 Prince William Street, Suite 801
Saint John, NB EZL 2B5

Namber assigned to the specified optionsl miortgage coveaant:. {39+ 385

Rogisirar General of Land Tilea
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Schedule “C™

FIRST NATIONAL FINANCIAL GP CORPORATION

OFPTIONAL MORTGAGE COVENANTS AND CONDITIONS
Flxed Rate (New Brunswick)

Land Tithes Act, S.N.B. 1981, C. L-1.1, 5.25

¢

The folldwing sct of Optional Morigage Covenants and Conditions shall be deemed to be -

. inchaded in

morigage in whick the sot is referred to by. its filing number as provided in

evary
Section: 25 of the Land Tides Act, SNB. 1981, CL-1.1.

rmumrmvnm-:s%;m 15% / DOUBLE-UP

‘The Moxtgugor, mmhMﬁmmammm&Mmmydnomm
move of the following.

™

®

()

@

Wmmudmhmymof&chmh,mwmﬂﬂmymdm
(a “Psyment Date™), prepryments of principal in minimum $100.00 increments which
do not exieod in the aggregate in that year fifieen percent (15%) of the original Principat
Amcunt of the Mortgags. A prepayment received afier 3 Payment Date will be applied on
the siext Payment Date following recsipt of the prepayinent. If not, or to the extant not,
exercised in any yesr of the Term, this privilege is not cumulative from year to year. This
privilege doos not spply in the case of & prepayment of the entire amoant owing purspant
to subwection {d) of this section. -

Without notice or charge, once only in any year of the Term, on any Payment Date,
incrense the amount of the regulsy instalment payment of principal and interest by up to
fiftecm pevonat (15%) of the then current principal and interest instalment amount payable
under this Morigage. Such increase shall commence on the Payment Date specified by
the Morigagor and shall spply to alt subsequent ingtalment paymesnts. If oo, or to the
exicat nod, exercised in eny perticular year, this privilege is not cumulstive from year to
“year. This privilege may not be combined with a prepayment of the entire amount owing
parsoant to subsection (d) of this section. -

. Withoot notice or chargs, cn snty Payment Date diring the Term, mako a prepayment of
pnmlquh,hnmhumﬁomwm&pmﬁpdmdmm
being paid by the Morigagor. This privilege, if not exercised on # particulsr Payment
Dute, is not cupmiative from Psyment Date o Payment Date, and may not be combined
with a prepayment of the entire amouit owing pursuant 1o subsection {d) of this section.

At any time pricr to the maturity of the Term of the Mortgage, prepay the whole of the
Who@dﬁ&wﬁmmﬁmmmmhwaﬂm
greater

G  twos (3) minths interest at the Imerest Rate on the Principal Amosat

(Y] the amount, if any, by which interest at tho Interest Rate exceeds interest a1 the
Mortgagoe's -then current interest rate for remvestment calculsted on the
Principal Amovmt outstanding. Such amount shall be calcalated from the dats of
peepuyment to the maturity date of the Morgage. -

Far the purposes of this subsection, the “Morigages's then current imerest rate for
relavestment™ shall mean the Mortgagee’s lowest advertised interest rate (which may not
be its “posicd” rate) in effect on the prepayment date for & mortgage product of 3 similar
kind for 8 term not greater than the remaining Term of the Mortgage and not less than the
next shorter ferm offered by the Morigagee; except that where the remainder of the Teom
wmumuummmumommumusmmﬁnm
shortost toren for such marigage product shall apply.
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- {a} Notwithstsading subsection (d), if the Term (not inclusive of any renewals) is longer than
5 years and the Mortgagor is an individual, then at any time afler the first 5 years of the
Tunﬂnhl,ummymﬁewbhofﬂnm:mmmmﬁw
notice, upon payment 1o the Mostgagee of three (3} mimthe interest at the Interest Rats on .
the amount prepaid.
Notwithstanding any prepayment on account of any portion of the Principal Amount, and subject to
subsection (b) of this section, the regular blended payment instabment originally sot out in this Mortgage
shall continne to be paysble on cach Payment Date a8 st out in the Morigage for so long as thers is any
Indobtodoees outstanding under the Morigage. :
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